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POJIb JOKTPUHBI KAJIBBO B CTAHOBJIEHUH
N PABBUTUUA ME)KI[YHAPOI[HO-HPABOBQﬁ
SJAHINTBI THOCTPAHHBIX HTHBECTULINHAN

NHocTpaHHbIe THBECTUIIMU UTPAIOT BAXKHYIO POJIb B CTAHOBJIECHUU U PA3BUTUHU
BHEIITHEOKOHOMUYECKUX CBS3EH, MOCKOIBKY OOBEM WHOCTPAHHBIX WHBECTHIIMN —
ATO OAMH M3 MOKa3aTele HHTETPUPOBAHHOCTH CTPaHbl B MUPOBOE X03s1iicTBO. Obec-
MIEYEHHE COOTBETCTBUSI HAIIMOHAJIbHBIX 3aKOHOIATEILHBIX HOPM MPAaBUJIAM U HOpMaM
MEXIYHApOAHOTO COOOIECTBa — OAMH W3 BAXKHEHIINX KPUTEPUEB OIMpPEICICHHUS
YPOBHSI TOTOBHOCTH CTPaHbl K YYAaCTHIO B IPOLIECCE MUPOBOIO pa3leiieHUs TPyJa,
yCIIOBUE YIIyOJIeHHUs] MEXAYHAPOIHOTO COTPYTHUYECTBA B 3KOHOMUUECKON cepe U
B c(epe MHBECTULIUN B YACTHOCTH.

CTaHOBIEHUIO MEXIYHApOJHBIX CTAHIAPTOB OTBETCTBEHHOCTH TIOCyAapcTBa
CHOCOOCTBOBAJIM HWJEH TMOJUTUKA HEBMEIIATEIhCTBA TOCYAAPCTBA B SKOHOMHKY
(laissez faire), a Taxke paznudHbIe JTHOCpPATHHBIC KOHIICIIIMN TIPpaBa COOCTBEHHOCTH.
OcBobonurensHOE MBIKEeHNE KOHIA XIX Beka B JlaTmHCKOM AMepuKe CrIoCOOCTBO-
BaJIO TOMY, YTO JIATHHOAMEPUKAHCKUE TOCY1apCTBa B JUUE AUILIOMAaTOB U IOPUCTOB
BBICTYNAJIA TPOTUB HECTPABEIJUBLIX (POPM AUIIOMATHYECKON 3alTUTHI €BpPOIECH-
CKUMH CTpaHaMHU CBOMX TpaXkJaH M WX HHTEPECOB B 3TOM peruone [1, c. 233].
Haubonee sipko 3Tu maen mnpo3Bydaaud B paboTax BBIJAIOLIETOCS ApTreHTHHCKOTO
topucta K. KanpBo: «HepesuneHntsl, yqacTBytolnme B KOMMEPYECKOM 000poTe CTpa-
HBbI NIPeOBIBaHMS, UMEIOT MPABO Ha TMOJTYYEHHUE AHAJIOTHYHOMW 3aIUThI, KaK U PE3u-
JICHTbI, HO OHM HE BIIpaBe TPeOOBATh OOJBIICTO YPOBHS MPABOBOM 3alMThI» [2].
JlaHHOE TOJIOKEHUE O 3aIUTE NPAB HEPE3UICHTOB UCKIIFOUUTEIBHO B paMKax Halu-
OHAJBHOTO pekrMa (IoKTpuHa KaibBO) OBLIO BKIIFOUEHO B HTOTOBBIA JOKYMCHT
MexayHaponHoi KOH(pEpEeHIINN aMepruKaHCKuX rocynapctB 1889 r. B cooTBeTcTBHM
c noktpuHoM KanbBO MeXTyHapOIHBIM MpaBOBOW O0ObIYAN MMOApPA3yMEBAET, YTO
roCyAapcTBO JOJDKHO IMPEAOCTABIIATh HEPE3UICHTaM TaKHE K€ IpaBa, Kak U pe3u-
JIEHTaM.

BonbIIMHCTBO JTaTHHOAMEPUKAHCKUX CTpaH BOCHPHUHSIN NOKTpUHY KanbBo u
3aKpENuiId TOJIOKEHUE O TOM, YTO MPUMEHSEMbId K WHOCTPAHHBIM HHBECTOpPaM
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HAIMOHAJIBHBIA PEKUM COOTBETCTBYET TPEOOBAHUSAM MEXKIAYHAPOJIHOIO MpaBa. IToO
03HA4ajo, YTO OTHOLICHUSI C MHOCTPAHHBIMUA MHBECTOPAMHU CTPOSITCS Ha CIEAYIOLIUX
MPUHLNINAX: PABEHCTBA PE3UIEHTOB M HEPE3UAECHTOB IEPE] 3aKOHOM, ONPENCIICHUS
MIPaBOBOTO TMOJIOKEHUSI HEPE3UJIEHTOB (MX COOCTBEHHOCTH) IO HAI[MOHAJIILHOMY 3a-
KOHOJIaTEJIbCTBY, HEBMEWIATENIbCTBA JPYTMX TOCYJIAapCTB B CHOPbl MHBECTOPOB C
HallMOHAJIBHBIM MIPABUTEIBLCTBOM. [Ipr 3TOM Ha 3aKOHOAATEIBLHOM YPOBHE HE rapaH-
TUPOBAJIACH 3alIUTa NTHOCTPAHHON COOCTBEHHOCTH OT HAI[MOHAJIM3AIMHU B XOJ€ KO-
HOMUYECKUX pedopMm. B MexayHapoqHOM IpaBe 3TH MOJOXKEHUS MOJYyYUIIU Ha3Ba-
HUE «HAIIMOHAJIBHBIX CTAHJIAPTOBY.

50-e roapl XX Beka MpOLUIM MOJ STUAOW MPU3HAHUS HEOOXOAMMOCTU U BO3-
MOYHBIX BBITOJI OT IPSIMBIX HHOCTPAHHBIX UHBECTULMI. BBIX0 Ha MEXKIyHAPOIHYIO
apeHy B cepeauHe XX BE€Ka MOJOJBIX HE3aBUCHUMBIX T'OCYIJApCTB, OTCTAMBAaBLIMX
CBOIO PKOHOMHYECKYI0 HE3aBHUCHUMOCTb, B TOM YHUCJE U MyTeM pedopMUpOBaHUS U
PECTPYKTYPHU3ALMU CBOUX 3KOHOMUYECKHX CUCTEM, MPUBEN K TOMY, YTO IPUHLIHUIIBI
OTBETCTBEHHOCTH T'OCYJApCTBA 3a MPUUYMHEHHE BPEAa MHOCTPAHHBIM TPaKJaHaM U
MHOCTPAaHHOW COOCTBEHHOCTH OBbLIM MPU3HAHBI MU HECIIPABEAJIUBBIMH.

Co Bpemenu ocHoBanuss OOH naTuHOaMepUKaHCKHE CTpaHbl MOTPEOOBATIU OT
MEXIYHAPOJAHOIO COOOIIECTBA MOAJIEPKKU UX MPUHIIMIIA HAIITMOHAJILHOTO CTaH1apTa
Y OTMEHBI IPUHINIIA MEKIYHAPOAHOTO CTaHIAPTA.

MexaHn3M NpUMEHEHHUS TPUHLINAIA HEOTHEMIIEMOIO CYBEPEHUTETA TOCYAAPCTB
HaJ uX OoraTcTBaMu U TMPHUPOJIHBIMU pecypcamu, kak oTmeTwin FO. KonocoB u
E. KpuBurkoBa, Mogydnsi CBOE AalbHENNIEE pa3BUTHE B Jleknapaluun O HEOThEMIIE-
MOM CYBEpPEHUTETE HaJ €CTECTBEHHBIMU PECYpPCaMU, IPUHATON KOHCEHCYCOM B Pe30-
monuu ['enepanbHoit Accam6bien 1803 (XVII) 14 aexabpsa 1962 1. [3, c. 11].

Takum obpazom, nepuoj ¢ 50-60-x u g0 konma 70-x rogoB XX Beka B cdepe
PEryJIMPOBAHUS] MHOCTPAHHBIX MHBECTUIIMI O3HAMEHOBAJICS YCTAHOBIIEHUEM MPSMO-
ro HaI[MOHAJILHOT'O KOHTPOJISI HAJl ONepalusIMUi C UHBECTUIUSIMU. MupoBoe cooOlie-
CTBO TMPHU3HAJIO, YTO C TOYKHU 3PEHUS MEXIYHAPOJHOrO IMpaBa HAIMOHAIM3AIUS HE
MOKET pacCMaTPUBATHCS KaK HEMPABOMEPHBIN aKT rocyJapcTBa MpH OCYIIECTBICHUH
€10 PKOHOMUYECKHUX pedopM MM K KOpEeHHOU NIepecTpoiike 0011IecTBa.

Takum 00pa3oM, MEXAYHAPOIHO-TIPABOBOE PETYIUPOBAHNE MHOCTPAHHBIX WH-
BECTULIMIA (POPMUPOBATOCH IYyTEM HENPEPHIBHOTO MPOLECCA COTJIACOBAHUS MO3UIIMIMA
YYaCTHUKOB MEXIYHAapOJHO-TIPABOBBIX OTHOLIEHUH. ['ocynapcTBa, MpUHUMAIOUIUE
MHOCTPAHHbIE MHBECTUIUHU, CTPEMATCA OOECIEYUTh HALIMOHAJIBHBIN KOHTPOJb Haj
HUMU. CTpaHbl — 3KCHOPTEPHI KaMHUTalla CKIOHSIOTCA K JIMOepaibHOMY PEKUMY B
OTHOUIEHUU MHOCTPAHHBIX MHBECTULIMM U CTPEMSTCS MOJYYUTh TBEPJbIE TapaHTHU
ux 3aumThl. JlokTpuHa KanbBo chirpanga HEMaJOBaKHYIO POJIb B CTAHOBJIEHUH U 3a-
KPEIJIEHUU MEXIYHApOAHBIX CTaHJIApPTOB B cepe 3aluThl HHOCTPAHHBIX MHBECTH-
IUI C yYETOM HaIlMOHAJIbHBIX UHTEPECOB.
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