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MNPOBJIEMA OIIPEJAEJEHUSA
HOHATUA UHBECTULIUN
B I'PA'KJAAHCKOM IIPABE

JlesTeIbHOCTD, CBS3aHHAS C MHBECTUPOBAHHUEM, SIBJISIETCS HE HOBBIM OOBEKTOM
UCCIICIOBAHMUS, MPEJICTABIISIIONIUM HAYYHBI MHTEPEC B OTEUECTBEHHOM MpPaBOBEJIE-
Huu. Ha cerogusmmHuii 1eHb HAKOMUIICS OOJIBIIION MAaCCUB CHEIUATBHBIX UCCIIE0BA-
HUHN 10 MHBECTUIIMOHHO-TIPABOBOM MpOoOJIeMaTHKE, BBHIOJHEHHBIX C MO3UIMM psiaa
OTpACJIEBBIX MPABOBBIX HAYK — XO3MCTBEHHOI'0, I'PAXAAHCKOT0, MEKIYHAPOAHOIO
YaCTHOTO U (PMHAHCOBOTO IpaBa, YTO CBUAETEILCTBYET OO0 OCTPOIl aKTyaJlbHOCTH
paccMaTpuBaeMbIX BOIPOCOB, a TaKKe€ OOBEKTHBHO OTpPaXKaeT COBPEMEHHOE WHBE-
CTULIMOHHOE 3aKOHO/IaTEIbCTBO.

[IpencraBuB ceb€ WHBECTUIMOHHYIO JI€SITEIBHOCTh B BHJIE CIIOAKHOM KOH-
CTPYKIIMH, COCTOSIIEH U3 MHOXKECTBA Pa3HOOOPA3HBIX JIEMEHTOB, MBI TIPUIILIN K BbI-
BOJAY O TOM, YTO HCCII€JOBaHHE MPOOJIEMBbI MPABOBOTO 0OECHEUYECHUS MHBECTHUIIMOH-
HON JEATENIbHOCTH CIIEIYyeT HAaYWHATh C PACCMOTPEHUS H3YUYEHUS DJIEMEHTOB KOH-
CTPYKIIMH, B YACTHOCTU TAKOTO KIFOUEBOTO 3BEHA, KaK 00bEKT MHBECTUIIMOHHOM JIesI-
TenbHOCTHU. Llenb Hallero uccienoBaHus — MpPOaHAIM3UPOBATh, UTO B JUTEPATypE U
Ha 3aKOHOJIATE€JIbHOM YPOBHE MOHHMMAETCS IOJi CIOBOM «UHBECTHUIMW». Takoul ak-
IIEHT CYMTAEM BIIOJIHE OIPABAAHHBIM, MOCKOJbKY MOHSTUE «UHBECTULIUS HMEET
CMBICIIOBOE M CTPYKTYpOOOpasyloliee 3HaueHue AJIsl PaBOBOTO PEryIMpPOBaHUS MH-
BECTUIIMOHHBIX OTHOIIEHUN, €ro 00bEeM OINpEeAesieT TPaHUIlbl JEUCTBUSI CHEIUAIb-
HOT'O0 MHBECTUIIMOHHOTO 3aKOHOJIaTENbCTBA MO KPYry IMpaBooTHouieHui. Utak, mo-
MEHTOM aKTUBU3AllMd WHBECTUIIMOHHOMN JIESITEIHHOCTH B HAIEH CTpaHE Kak OTeue-
CTBEHHBIX, TAK 1 HHOCTPAaHHBIX NHBECTOPOB cieayeT cuuTaTh npunsatue B 2001 rogy
NuBectunmonnoro kojekca PecnyOnmku bemapych, korja Ha 3aKOHOJATEIHHOM
YpOBHE BMEpPBBIC ObUTH CHOPMYTUPOBAHBI TAKHE TMOHSATUSA, KAK «MHBECTUIIUNY, «UH-
BECTOPBI», KMHBECTUIIMOHHAS JIEATEIbHOCTBY U MHBIE COOTBETCTBEHHO CIIOKUBIINM-
csi mpaBooTHOIIeHHUsM [1]. BriocnencTBuu TEpMUH «HMHBECTHUIUS» 0O0Jie€ HTUPOKO
Ob11 packphIT B cT. 1 3akona PecniyOmuku benapycs «O06 nnaBecturmsix» Ne 53-3 or
12 wrons 2013 ronma: «MHBecTUIMU — 1H000€ UMYIIECTBO M WHBIE OOBEKTHI TPAXK-
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JAHCKUX TpaB, MPUHAAJICKAIINE UHBECTOPY Ha TIpaBe COOCTBEHHOCTH, NHOM 3aKOH-
HOM OCHOBAHHH, IMTO3BOJISIONIEM €My PaCIOpsKATHCS TAKUMU 00bEKTaMHU, BKJIa IbIBa-
eMble MHBECTOpOM Ha Tepputopuu Pecnybnmku benmapycek crocobamu, B HeNsIX MO-
JTydeHus: MpuObLIM (J0XOJ0B) U (WJIM) JOCTHIXKEHUS WHOTO 3HAUYUMOTO pe3yjibTaTa
7100 B MHBIX LIEJISX, HE CBA3aHHBIX C JIMYHBIM, CEMEHHBIM, TOMAIIHUM W HHBIM TIO-
JI0OHBIM HCITOJIb30BaHHEM» [2].

B sKOHOMHYECKHX, FOPUIMYECKUX W HHBIX CJIOBapsSX TakKKe MOXKHO HAWTH
OTpe/ieNieHUE, YTO TaKOE «MHBECTHUIIM», OJJHAKO UX OCMBICIICHHE MTOKA3aJio Ha HEO/I-
HO3HAYHOCTH TOJIKOBAHUM.

ToJxkoBaHUeE onpeneicHusl KMHBECTUIUN) B PA3JIMYHBIX CJI0BapAX

Hcrounuk Onpepesienune

Bbonpmon CI10Bapb
VHOCTPAaHHBIX CJIOB

MIOMEIIIEHUE KalWTala B KaKue-IM00 MPeanpusaTHs, 0COOEHHO 3a
rpanutiei [3];

Bonpmionn  sHOWMKIIO-
MEeIMYECKUN CIIOBAph

JOJITOCPOYHBIC BJIOKCHUS KamuTala B OTPACIH SKOHOMHKH
BHYTpPH CTpaHbI U 3a TpaHulei [3];

CrnoBapp (puHaHCOBO-
HKOHOMHYECKHX TEP-

BJIO)KCHHUE CPEJICTB B 0OBEKTHI MPEATPUHUMATEIHCKOM
U JIPYTUX BUAOB ACATCIBHOCTH B IENIAX MOJyUCHHS IpUOBLIH [4,

MUHOB c. 201];

JICHE)KHbIE CPEJCTBA, IeJeBbic OAHKOBCKHME BKJIAJbI, TAM, aKI[HH
U Jpyrue IeHHble OyMard, TEXHOJOTHH, MalIWHBI, 000pyI0Ba-
HH€, JINICH3UM, B T. 4. ¥ Ha TOBAPHBIC 3HAKH, KPEAUTHI, JIIOO0E
JAPyroe MMYIIECTBO WJIM MMYIIECTBEHHBIC MMPaBa, MHTEIUICKTY-
abHBIC IIEHHOCTH, BKJIaIbIBacMble B OOBEKTHI MpEANPUHHMA-
TEIBCKOM M JPYTUX BHIOB IEATCIBHOCTH B IENAX IMOJYICHUS
IPUOBUTH U JOCTIOKEHHSI TIOJIOKUTEIILHOTO COMAIBHOTO 3 dek-
ta [5, c. 104];

COBOKYITHOCTh 3aTpaT, peaju3yeMbIX B (OpPME JOITOCPOUHBIX
BJIOKEHHUH KaluTala B MPOMBIILICHHOCTh, CEILCKOE XO3SHUCTRO,

TPAHCIIOPT M JPYTUE OTPaCIu Xo3siiicTBa [6]

CrnoBapb rpaxaas-
CKOT'O TIpaBa

DKOHOMUYECKHH €10~
Bapb

Kak BuIMM, HEyIUBUTEIBHO, YTO HOPUANYECKAS] HayKa CTAJKUBAETCS CO 3HA-
YUTEJIbHBIMUA TPYAHOCTAMH TpH (HOPMYIUPOBKE NeDUHUIIMI KaK CaMOro MOHATHS
MHBECTULIUU, TAK U MPOU3BOJHBIX OT HErO MOHATUM (MHBECTULIMOHHAS JIEATEIbHOCTD,
MHBECTOP U T. 1.). A caMO IOPUIUYECKOE IMOHSATUE «MHBECTUIUN» BPSAJ JIU MOXKET
CIIyKUTb OTPAKEHUEM HEKOTOPOW YCTOMUYMBOW YHUBEPCAIBHOW YKOHOMHYECKOM Ka-
TETOPUH, IOCKOJIbKY MTOCIEAHEN HE CYIIECTBYET.

['oBopst 06 onpenenennu, 1aHHOM B 3akoHe Pecnybnuku benapych «O0 nHBe-
CTULIHSIX», CIEAYET KOHCTATUPOBATh, YTO MO/ COJAECPKAHUEM MOHATUS «UHBECTUIIUNY
BBICTYIIAIOT TMOHATHS KaK MUMYIIECTBEHHBIX, TAK U HHTEJUICKTYAJIbHBIX IIEHHOCTEH.
JIOMOJIHUTENBHBIM TPU3HAKOM, BBIJCISIOIINM HHBECTULIUH U3 YMCIIA IPYTUX UMYIIE-
CTBEHHBIX U MHTEJUICKTYAJIbHBIX IECHHOCTEW, SIBJISICTCS] HAIPABJICHUE UX BIIOKEHUS —
B OOBEKTHl MPENNPUHUMATEIBCKON U JPYTUX BUJIOB JACSTEIBHOCTH, MPU ITOM Jes-
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TEJILHOCTh, B 00BEKTHI KOTOPOM OCYIIECTBIISIFOTCS BIOKEHUS, BBIJICJICHHAS U3 IPYTUX
BUJIOB JICSITEIILHOCTH IO CBOEMY PE3yJIbTaTy — IMOJy4YCHHE MPUOBLIN (0X0/1a) WU
JIOCTUKEHNE UHOTO COLMAIBHOTO A deKTa.

Takum 00pa3om, omnpeiesieHUe MOHITHSI «MHBECTHIIMN» UMEET BaKHOE 3Haue-
HUE JIJIs1 €ro MPAKTUYECKOr0 MPUMEHEHUSI B UHBECTULIMOHHOM JI€SATEbHOCTH, O3TO-
My CII€IyeT ONPEAECIUTHCS C TOYHBIM M €IMHBIM TOJKOBAaHMEM JIAHHOTO TEPMHUHA.
B a10ii cBsa3u Mbl cornacHel ¢ MmHeHHeM B. K. MamyrtoBa: «IlogoOHoe codeTanue
SKOHOMHYECKHUX M MPaBOBBIX MOHATUH MAET pe3yjbTaTaM MPaBOBBIX HCCIIEIOBAaHUM
3aKoHYeHHYI0 hopMy» [7, c. 814]. [Tomaraem, 4yTo NpUBEACHUE OINPECICHUS «HHBE-
CTULIUM» K €IMHOOOPA3HOMY TOJIKOBAHHWIO CTaHET OJHUM M3 BaKHEHIUX (PaKTOpPOB
obecrieyeHus 3alIUThl PaB UHBECTOPOB U UX WHBECTUIIMOHHOW aKTUBHOCTH.

1. WuBectunuonHsii koaexc Pecnybnuku benapych [DnekTpoHHBINM pecypc]
22 wronst 2001 r., Ne 37-3 : mpunst [lanaroit npencrasureneit 30 mas 2001 1. : ogo6p. Co-
BetoM Pecr. 8 utons 2001 r. : yrpatun cuny 12.07.2013 r. // JlocTyn u3 cripaB.-paBoOBOi CH-
creMbl «KoncynbrantlImtoc».  BepHyThbed k cTaThe

2. OO0 wumBectuusx [Dnekrponnsiii pecypc] : 3akon Pecn. benmapycs, 12 urons
2013 r. Ne 53-3 /I Joctym u3 cipas.-ripaBoBoii cucteMbl «Koncynsrantllmiocy.  BepHyThes
K CTaThe

3. GUFO.ME [Dnexrponnsiii pecypc] URL: http://www.gufo.me/ (mata oGparie-
Hus: 11.05.2019). BepHyTbed k cTaThe

4. CrnoBapp ¢UHAHCOBO-dKOHOMHUYECKUX TepMuHOB / A. B. lllapkoBa [u ap.] ; mox
obmr. pea. M. A. DckunmapoBa. M. : U3mparenscko-ToproBas kopropanus «JlamkoB u Ky,
2015. 1168 c. BepHyTbcs K cTaThe

5. Crnosapp rpaxmanckoro npasa / B. H. lononos [u np.] ; mox pen. B. B. 3anec-
ckoro. M. : UH®PA-M,1997. 304 c. BepHyThCs K CTaThE

6. bonpmoit  skoHOMHMUeckwii  cioBaph  [OmekTpoHHBI  pecypc].  URL:
http://www.rus-big-economic-dict.slovaronline.com (mara o6pamenus: 11.05.2019). Bep-
HYThCS K CTaThe

7. XossiictBenHoe npaBo : yueOnuk / B. K. Mamyros [u ap.] ; mox pen. B. K. Ma-
mytoBa. Kues : FOpurkom Untep, 2002. 897 ¢c. BepHyThes k cTaThe

23


http://www.institutemvd.by/
http://www.gufo.me/



